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Statement of Financial Standing   
  
Provider details    
  
Provider Name: Institute of Health & Management Pty Ltd   
ABN: 19 155 760 437   
Date of Statement of Financial Standing: 30/06/2023  
  

1. Directors’ declaration   
   
     Attached is copy of director’s declaration, which include.  

• directors’ opinion regarding the provider’s ability to pay its debts as and when they 
become due and payable.  
• signature and name of the director/s making the declaration, and  
• date that the directors’ declaration was made.   

  
2. Auditor’s opinion   

  
Attached is an independent auditor’s report to the owner of the Institute of Health & Management 
Pty Ltd, which specified the following elements as required.  

• the name of the auditor  
• the date of the audit opinion  
• the auditor’s opinion, and   
• a reproduction of the going concern note (where an auditor’s opinion relies on a going 
concern note in the financial statements).                         

                                            
3. Tuition Assurance Arrangement details    

  
Domestic and International Students   
The Institute of Health & Management Pty Ltd (IHM) is a registered higher education provider with 
TEQSA and a member of the Tuition Protection Scheme (TPS) from February 2015, an Australian 
Government initiative which supports international students on student visas and eligible domestic 
students whose education providers are unable to fully deliver their course of study.  
  
About the Tuition Protection Service  
The TPS safeguards Australia’s reputation as an education destination by supporting registered 
education providers to understand and meet their obligations to students and supporting eligible 
students whose education providers ‘default’. A provider default occurs when an education provider 
closes, fails to start a course or unit of study, or stops offering a course or unit of study to enrolled 
students.  

https://www.education.gov.au/tps/about-us
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The TPS was established in 2012 as an international student tuition protection scheme under 
the Education Services for Overseas Students Act 2000. 

The TPS was expanded in 2020 under the VET Student Loans Act 2016 and the Higher Education 
Support Act 2003, and in 2021 under the Tertiary Education Quality and Standards Agency Act 
2011, to provide tuition protection for specific domestic student cohorts. 

The TPS supports four student cohorts enrolled at private education providers: 

• international students on student visas
• domestic Vocational Education and Training (VET) students receiving VET Student
Loan (VSL) assistance. 
• domestic higher education students receiving FEE-HELP or HECS-HELP loan
assistance. 
• domestic higher education students who pay their tuition fees up-front.

Following a provider default, the TPS ensures that these students can either: 

• complete their studies at another education provider; or
• receive a refund of the tuition fees paid up-front for the affected unit(s) of study; or
• receive a loan re-credit for the loan amount used to pay tuition fees for the affected
unit(s) of study. 
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